
Finalizing Ending Values 
that Red Flag the Award

AET Office Hours – Week 4



Potential Red Flags

ØCurrent Inventory

ØNon Current Inventory

ØRecords prior to 1st day in Ag

ØActive SAE No Records



Current Inventory - How do I Know?
• Requires an ANNUAL Review in each ENTREP SAE

AET Definition = The inventory value of AET Experiences (SAEs), which 
is based on the cost of items used in the project. 

OR 
• What do I have invested that remains without a ROI?

OR
• Have I sold all products, have no remaining inventory and the balance 

is a loss for the year?



Where do find the value?
• ANNUAL Review  - SAE Manager Page



Value originates in the records

ü Check the transactions for EACH YEAR of the SAE
ü Isolate annual transactions by year for each SAE and all accounting
ü Do the math Credits – Debits (if + value = profit) (if – value = loss or no ROI)



Ask the Questions?  (SAE 1st 3 mos.)

Do I have a ROI (cash sales) for 1st 3 mos. of ewe flock projects?        ANSWER:  NO

Do I have inventory/resources still on hand 12/31?            ANSWER:  YES        ITEM:   Hay

If no inventory, either $0 add new, or toggle SAE off

**Some of the $490 has been consumed (feed) and will not have a ROI in 2022



If Yes, then enter on Year End Valuation 

• The items to be inventoried must have 
been purchased as seen in the 
transaction ledger.

• The remaining investment appears in 
suggested value column

• Any remaining inventory is logged in 
the ADD NEW ASSET

To enter a year end valuation:
• CLICK on the Line Graph
• Years in the SAE appear



Managing Current Inventory

Ø Select Type
Ø Enter Quantity
Ø Describe the inventory

• age, weight, kind, size. Etc. 
Ø Enter total value
Ø CLICK Add Item

Ø Hay is inventoried
     $190 would be an investment     
     without a ROI

Ø If no inventory, either $0 Add 
New, or toggle SAE off

Ø Suggested – Declared = Loss



Current Inventory – Income/Expense Page
2022
Ø Declared $300 hay inventory

Ø $190 was added as 0 for loss

Ø The $190 is a loss (-) on Line 3

If we don’t declare any inventory 2023
Ø AET gives credit for the investment

Ø $190 is change in inventory

Ø The $190 is a credit of investment 
(+) on Line 3



Current Inventory Page in the App

CORRECT
If the value has been assessed, 
the SAE name is in (   )

INCORRECT
If the value has NOT been 
assessed,  SAE name appears 
without (   )



Non-Current Inventory – In the Records 

• Usage must be assigned annually
• Usage assigns SAE for which the depreciation assessed 



Non-Current Inventory – In the Records

Ø When Usage is assigned to an SAE, the asset will then appear on the Non-Current page in the Prof App

Ø When NOT assigned, the asset DOES NOT appear in the Non- Current page  



Non-Current Inventory
USAGE in the Records
Not Assigned

Assigned

Ø WD 1079 Usage is assigned 

Ø Martin 60 and Turner 1311 are not, and will not appear on the Non-Current Page in the Prof Award 

Non Current Asset in the Prof App



Record Conflicts – Application Manager
Active SAE
1. SAE has Ending Value
2. No Recent Transactions 

CHECKLIST



Record Conflicts – Application Manager
RECORDS PRIOR TO 1st Day in Ag
1. Journal entry made prior to 1st day in Ag
2. Financial entry made prior to 1st day in Ag
**Click EDIT to correct or delete

CHECKLIST



Record Conflicts

Check Records:
FINANCE TAB, Click REVIEW/EDIT



Review Records

Ø Only 2022 entries appear
Ø No records for 2023
Ø Must bring SAE current for application year ending date 2023



Record Options
1. If project is complete,    

Make Inactive in SAE mgr.

2. Add 2023 records is SAE is 
still ACTIVE

2023 entry

Inactive Button



To bring SAE to Active….. 
Student must:
1. Manage USAGE for Capital Items in ENTREP SAE
2. Manage Ending Current Values
3. Manage current financials in ending year of SAE to bring to ACTIVE
** ONCE records are updated, Warnings             disappear, no red


